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Don’t Pay Up to 800% on Payday Loans
Unexpected expenses, emergencies, a cutback in hours, or the layoff of a 
spouse can cause a family to live paycheck-to-paycheck. Payday lenders 
popped up all over our neighborhoods and communities to take advantage of 
people in this situation. While they seem to offer a quick and easy way to get 
you to payday, they actually come with fees hundreds of times greater than 
conventional loans.

The last thing you need is to be taken advantage of by a payday lender who 
is motivated by profit, not your well-being. At Houston Metropolitan FCU we 
have FAST, AFFORDABLE personal lending options and we won’t charge you 
outrageous rates or fees.

How Payday Loans Work
With traditional payday loans, a customer writes a personal check made 
out to the lender. The payday lender advances cash to the borrower that is 
somewhat less than the amount of the check. In exchange, the lender holds the 
check for a specified period of time before depositing it - usually until your next payday. 

The amount of the finance charge and the duration of the loan determines the interest rate 
of the loan. A typical payday lender might charge $15 to $25 fee for each $100 advanced. 
So, in a typical transaction, a borrower might write a check for $230 to receive a $200 loan. 
Sounds reasonable, right?

Payday Loans are NOT in Your Best Interest
If you do the math, you’ll find otherwise. 
That $15 to $25 per $100 borrowed actually 
computes out to an annual percentage rate of 
600 to 800%! And these fees can be even higher if 
the loan is rolled over for a longer period of time.

Don’t fall for the payday lenders’ tactics. Once you 
start borrowing from week-to-week and paying 
exorbitant fees, it becomes very difficult to break that cycle. 

Houston Metropolitan FCU offers unsecured personal loans that can be used for any purpose. 
We’re committed to providing you with a level of personalized service, attention, and respect 
you won’t get at banks or with other lenders – and do everything we can to approve and fund 
these loans as quickly as possible.

Give us a call or stop in today to find out how we can help ease the strain on your budget.

Annual Meeting
MARK YOUR CALENDARS!

HMFCU will hold it’s  
annual meeting on  
Tuesday February 4th  
at 5PM at the E.B.  
Cape Center located  
at 4501 Leeland St.,  
Houston, TX 77023.

Your money at 
your fingertips

This year HMFCU was able 
to launch our new mobile 
application for both iPhone 
and Android. We’ve heard 
great feedback from our 
members and we’d love for 
you to try it! With our new 
smart phone app you can 
check your balance, 
transfer funds 
between 
accounts and 
find a branch 
or ATM. It’s 
free, easy, 
and secure. To 
download, just 
search your app store 
for “Houston Met.”
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Branch Locations & Contact Information

Main Office

608 East Tidwell 
Houston, TX 77022

Phone: (713) 699-0795 
1 (888) 271-6035 
Fax: (713) 699-0581

Branch Office

611 Walker, 1st Floor 
Houston, TX 77002

Phone: (713) 224-6566 
1 (888) 221-8925 
Fax: (713) 224-6844 

ATM Locations

Corporate Office  
608 E. Tidwell  
Houston, TX 77022

Downtown Branch  
Bob Lanier Building  
611 Walker  
Houston, TX 77002  
(Garden Level)

Harris Health Services Systems  
Administrative Offices  
2525 Holly Hall St.  
Houston, TX 77054 

Smith Clinic  
2525A Holly Hall St. 
Houston, TX 77054

LBJ Hospital  
5656 Kelly St.  
Houston, TX 7702

Ben Taub Hospital  
1504 Taub Loop  
Houston, TX 77030  
(Lobby and Cafeteria)
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Your savings federally insured to at least $250,000 
and backed by the full faith and credit

of the United States Government

National Credit Union Administration,
a U.S. Government Agency

January 1 New Year’s Day

January 20 MLK Jr. Day

May 26 Memorial Day

July 4 Independence Day

September 1 Labor Day

October 13 Columbus Day

November 11 Veterans Day

November 27-28  Thanksgiving

December 24   Christmas Eve

December 25 Christmas Day

December 31  Close at 12 noon

January 1 New Year’s Day

Some New Products
Did you know we have accounts 
for kids and teenagers? Start them 
off on the right financial foot with 
our Met-Kidz or Met-Teenz savings 
accounts. For the older ones (18-
23), they can use the Met-Setters 
Checking and Savings accounts 
that come with a free educational 
program to help build a strong 
financial foundation to help build 
healthy saving and spending habits.

Holiday Hours and  
Closings for 2014

HMFCU had a great response to its Membership Rewards Loan in 2013 with almost 
$600,000 loaned out to our members! This year we want to make it even better. We 
are renaming our Membership Rewards Loan to Member Appreciation Loan and are 
making it available year-round!

HMFCU Brown Bag Luncheons
In 2013, Houston Metropolitan Federal Credit Union was able 
to offer Financial Education Seminars at the City of Houston 
Public Works and Engineering building at 611 Walker. We 
had great topics such as “Retirement and Rollover - Planning 
for Life Outside of the City”, “Do I Have Enough Insurance?”, and “Investing 101.” 
We’ve had great feedback from our members so we are going to continue providing 
these free educational seminars and starting in 2014 we will offer free lunch to the 
first 50 people who attend! Please come on down to the Garden Level Auditorium 
every month to have some lunch and receive some great instruction from dynamic 
speakers. Did we mention we’ll be raffling two $25 gift cards to two lucky attendees? 
So that’s free lunch for the first 50 attendees AND a chance to win one of two 
$25 gift cards. See you there!

Remember to IRA, Not IRS
Even though 2013 is over and done with, you can still contribute to your 2013 IRA 
until April 15, 2014. There are two main types of IRA accounts available to most 
people – they are the Traditional and Roth IRA. Traditional IRA contributions are 
made with pre-tax money, the investments grow tax free, and the money is taxed 
upon withdrawal. Roth IRA contributions are made with money that has already 
been taxed. It grows tax-free and is withdrawn without any additional taxation.

NEW LOAN available 
to our members!

You 
could 
win!

IRA CONTRIBUTION LIMITS
• Contribution limits are the same for the 2013 and 2014 tax years.
• Savers under 50 will be allowed to invest up to $5,500 in their 

Traditional or Roth IRA.
• Those who are 50 and older can make an additional catch-up 

contribution of $1,000, raising the total to $6,500.

INCOME LIMITS
Please note that there are specific income limits that you must meet 
to be eligible to contribute to a Roth IRA or deduct contributions 
from a Traditional IRA. Speak with a tax professional regarding 
these requirements. Remember to make your full IRA contribution 
if possible. This is important because there are no make-up 
opportunities for IRA contributions that you missed in previous years.


